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T㌳ Tꓸ Sꓸ�Dꓸ㌳H�DR ��� �㌳�D� ㌳ ጟLD�H㌳DR ㌳

AL��ꓸ㌳H H㌳R!LH�H P��HL� C㌳�!��� LL�LH�

O!L�L㌳�

I ꓸ�� ���LH� Hꓸ L����L�H RH�H��HR ㌳ AL��ꓸ㌳H H㌳R!LH�H P��HL� C㌳�!��� LL�LH� �Hꓸ C㌳�!���D� �ꓸL�ꓸ �㌳�!DLR Hꓸ

RH�H��H ㌳ L����L�H !㌳RLHL㌳� �R �H ጟ���D ��� ����� ��� Hꓸ RH�H��H ㌳ �㌳�!Dꓸ�RL� L��㌳�� RH�H��H ㌳ �ꓸ���R L� Rꓸ�Dꓸ㌳H�DR�

R�LH� ��� RH�H��H ㌳ ��Rꓸ H㌳�R ㌳D Hꓸ ��D Hꓸ� ���� ��� �㌳HR H㌳ Hꓸ L����L�H RH�H��HR� L��H��L�� � R����D� ㌳ RL��LL���H

���㌳��HL�� !㌳HL�LR.

I� �� ㌳!L�L㌳�� Hꓸ ���㌳�!���L�� L����L�H RH�H��HR !DR�H �LDH�� L� �HH ��HDL�H DR!�HR� Hꓸ L����L�H !㌳RLHL㌳� ㌳ AL��ꓸ㌳H

H㌳R!LH�H P��HL� C㌳�!��� LL�LH� �R �H ጟ���D ��� ����� ��� LHR L����L�H !D㌳D���� ��� LHR ��Rꓸ H㌳�R ㌳D Hꓸ ��D Hꓸ� ��� L�

���㌳D���� �LHꓸ Tꓸ�L �L����L�H ໟ!㌳DHL�� SH����D�R.

��RLR ㌳D O!L�L㌳�

I �㌳����H� �� ���LH L� ���㌳D���� �LHꓸ Tꓸ�L SH����D�R ㌳� A��LHL��. �� DR!㌳�RL�LHLHLR ���D Hꓸ㌳R RH����D�R �D �DHꓸD

�R�DL� L� Hꓸ A��LH㌳D�R ໟR!㌳�RL�LHLHLR ㌳D Hꓸ A��LH ㌳ Hꓸ �L����L�H SH�H��HR R�HL㌳� ㌳ �� D!㌳DH. I �� L��!���H ㌳ Hꓸ C㌳�!���

L� ���㌳D���� �LHꓸ Hꓸ C㌳� ㌳ ⤐HꓸL�R ㌳D PD㌳RRL㌳��H A��㌳��H��HR L��H��L�� I��!���� SH����D�R LRR�� �� Hꓸ ��D�HL㌳� ㌳

A��㌳��HL�� PD㌳RRL㌳�R �C㌳� ㌳ ⤐HꓸL�R ㌳D PD㌳RRL㌳��H A��㌳��H��HRD Hꓸ�H �D DH���H H㌳ �� ���LH ㌳ Hꓸ L����L�H RH�H��HR� ��� I ꓸ��

�HLHH� �� ㌳HꓸD HꓸL��H DR!㌳�RL�LHLHLR L� ���㌳D���� �LHꓸ Hꓸ C㌳� ㌳ ⤐HꓸL�R ㌳D PD㌳RRL㌳��H A��㌳��H��HR. I �HL� Hꓸ�H Hꓸ ���LH

�L��� I ꓸ�� ㌳�H�L�� LR R�L�L�H ��� �!!D㌳!DL�H H㌳ !D㌳�L� � ��RLR ㌳D �� ㌳!L�L㌳�.

K� A��LH ��HHDR

K� ���LH ��HHDR �D Hꓸ㌳R ��HHDR Hꓸ�H� L� ㌳�D !D㌳RRL㌳��H ������H� �D ㌳ �㌳RH RL��LL���� L� �� ���LH ㌳ Hꓸ L����L�H

RH�H��HR ㌳ Hꓸ ��DD�H !DL㌳�. TꓸR ��HHDR �D ���DRR� L� Hꓸ �㌳�H쳌H ㌳ �� ���LH ㌳ Hꓸ L����L�H RH�H��HR �R � �ꓸ㌳H� ��� L�

㌳D�L�� �� ㌳!L�L㌳� HꓸD㌳�� ��� I �㌳ �㌳H !D㌳�L� � R!�D�H ㌳!L�L㌳� ㌳� HꓸR ��HHDR.

ໟ��� D�㌳��LHL㌳� D㌳� ��D�H ��L��H HD�H��H

Tꓸ D��� D㌳� ��L��H RD�L� LR Hꓸ �㌳D HD��R��HL㌳� Hꓸ�H ��HR Hꓸ ㌳!D�HL㌳� ��� ꓸ�R ��HDL�H ��H�� D!DR�HL�� ��� ㌳

H㌳H�H D���R. Tꓸ D��� D㌳� ꓸ㌳R!LH�H ㌳!D�HL㌳�R ꓸ�R R�D�H �㌳�!㌳��HR R��ꓸ �R D���R D㌳� R�HR ㌳ ��L�L� ��� ��L��H R�!!HLR�

D���R D㌳� ��L��H RD�L�R� D���R D㌳� !�HL�H D㌳㌳�R� H�. TꓸD㌳D� I ꓸ�� !�L� R!�L�H �HH�HL㌳� �LHꓸ DR!�H H㌳ Hꓸ ��㌳��H� ��H�

��� HL�L�� ㌳ Hꓸ C㌳�!����R D��� D�㌳��LHL㌳�.

I ���LH� Hꓸ D��� D�㌳��LHL㌳� D㌳� ��L��H HD�H��H �� �RRRRL�� Hꓸ �!!D㌳!DL�H�RR ��� HRHL�� Hꓸ �HL��RR ㌳ Hꓸ

L�HD��H �㌳�HD㌳H R�RH� �LHꓸ DR!�H H㌳ Hꓸ D��� ���H �� ���L�� �R�LDLR ㌳ Hꓸ DR!㌳�RL�H !DR㌳�R� ��L�L�� �� ���DRH���L�� ���

RH�HL�� R��!HR H㌳ HRH Hꓸ ㌳!D�HL㌳� ㌳ Hꓸ �RL��� �㌳�HD㌳HR. I� ���LHL㌳�� I D���㌳� ���LH� Hꓸ R�!!㌳DHL�� �㌳����HR ㌳D ��L��H 

HD��R��HL㌳�R Hꓸ�H ㌳���DD� ��DL�� Hꓸ ��D ��� ��D Hꓸ �� ㌳ Hꓸ D!㌳DHL�� !DL㌳�. I �HR㌳ ���LH� �D�LH �㌳HR Hꓸ�H Hꓸ C㌳�!��� LRR�� �HD

Hꓸ �� ㌳ Hꓸ !DL㌳�. I� ���LHL㌳�� I !D㌳D�� �㌳�!�D�HL� ��H� ���H�RLR ㌳ R���L�L� D��� ���㌳��H H㌳ �H�H !㌳RRL�H LDD��H�DLHLR L�

��L��H  HD��R��HL㌳�R HꓸD㌳��ꓸ㌳�H Hꓸ !DL㌳�� !�DHL��H�DH� ㌳D ���㌳��HL�� �HDLR ��� HꓸD㌳��ꓸ �㌳�D��H �㌳��ꓸDR.

ໟ��� D�㌳��LHL㌳� ㌳ ��L��H HD�H��H D㌳� S㌳�L�H S��DLH�

Tꓸ C㌳�!��� ꓸ�R ��L��H HD�H��H D��� D㌳� Hꓸ S㌳�L�H S��DLH� OL� ㌳� Hꓸ !�DH ㌳ Hꓸ L�R�D� �ꓸ㌳ RH�H ��L��H

HD�H��H �H Hꓸ ꓸ㌳R!LH�H ��� L��!�HL�H ��RR ��D�� �LHꓸ ꓸL�ꓸ��㌳RH �LR�RR �R !DR�H� L� Hꓸ L����L�H RH�H��HR� D!DR�HL�� ��� ㌳

H㌳H�H D���R. ໟ�L�L�� �㌳�� D㌳� R��ꓸ D��� L� ��ꓸ HL� ꓸ�R H㌳ � �!!D㌳�� D㌳� Hꓸ S㌳�L�H S��DLH� OL� ��� Hꓸ �㌳�RL�D�HL㌳�

!D㌳�RR �� Hꓸ S㌳�L�H S��DLH� OL� H��R H㌳�� HL�. ໟ��D�L�� Hꓸ ��R�DL�� !D㌳�RR ㌳ Hꓸ D��� ��㌳��H H㌳ � D�㌳��LJ�� LH DR�LDR



RL��LL���H ������H ㌳ Hꓸ �������H �� H㌳ Hꓸ ���DH�L�H� DH�H� H㌳ Hꓸ ��㌳��H H㌳ � D�L�� �ꓸL�ꓸ �!��R ㌳� Hꓸ �HH㌳��HL㌳� ㌳ Hꓸ

S㌳�L�H S��DLH� OL� L� ��ꓸ ��D. Tꓸ C㌳�!��� �LHH D�L� ��Rꓸ L��㌳� D㌳� Hꓸ S㌳�L�H S��DLH� OL� ���㌳D�L�� H㌳ Hꓸ �Hꓸ㌳� ㌳

��H��H�HL㌳� ��� D�H �HD�L�� �� Hꓸ ���㌳�����H ㌳ Hꓸ ��L��H �㌳�D� LRR�� ���D Hꓸ S㌳�L�H S��DLH� A�H� �.⤐. ����. T㌳ �R�D Hꓸ�H

Hꓸ ��L��H RD�L�  D��� D㌳� R㌳�L�H R��DLH� LR D�㌳��LJ� L� Hꓸ ���㌳��HR �㌳DD�HH� ��� �!!D㌳!DL�HH�. A��㌳D�L��H�� I ꓸ�� !�L�

R!�L�H �HH�HL㌳� H㌳ Hꓸ D��� D�㌳��LHL㌳� ㌳ ��L��H RD�L�  D㌳� R㌳�L�H R��DLH� ����R Hꓸ HD��R��HL㌳� LR � DLR� H㌳ Hꓸ L����L�H

RH�H��HR.

I ��� �� ���DRH���L�� ㌳D Hꓸ !D㌳�RR ㌳ RHL��HL�� Hꓸ ��L��H RD�L� D��� ㌳D L�!�HL�H ��RR �LHꓸ ��D�� ㌳ ꓸL�ꓸ��㌳RH

�LR�R �� L��RHL��HL�� Hꓸ R㌳�D�R ��� DHL��LHLH� ㌳ Hꓸ L�R�D� !DR㌳�R�L�㌳D��HL㌳� �R� L� ��H��H�HL�� Hꓸ D��� RHL��H� �RRRRL�� Hꓸ

�!!D㌳!DL�H�RR ㌳ Hꓸ R�DLH� D�H ㌳ Hꓸ �LR�R �� �㌳�!�DL�� �LHꓸ Hꓸ D�HR� �Hꓸ㌳� ��� �㌳��LHL㌳�R �R ���㌳���� �� Hꓸ S㌳�L�H S��DLH�

OL�� HRHL�� Hꓸ �㌳�!HH�RR ㌳ Hꓸ D�㌳D�L�� ㌳ Hꓸ �R ㌳ S㌳�L�H S��DLH� RD�L� ���L�RH Hꓸ D�㌳D�L�� R�RH� ㌳ Hꓸ S㌳�L�H S��DLH��

HRHL�� Hꓸ ����D��� ㌳ Hꓸ RHL��HR ㌳ Hꓸ �������H �� �㌳�!�DL�� �H�� Hꓸ ��RLR ㌳ Hꓸ �������H ��� Hꓸ ��RLR� !D㌳���DR ���

�㌳��LHL㌳�R ���㌳���� �� Hꓸ S㌳�L�H S��DLH� OL� ��� HRHL�� Hꓸ LH�R L� Hꓸ �㌳�D��H �HDLR !D!�D� �� Hꓸ �������H �LHꓸ DR!�H H㌳

Hꓸ D�㌳��LHL㌳� ㌳ D��� RHL��H. TꓸLR �HR㌳ L��H��R �㌳�!�DL�� ㌳ D�L!HR ��DL�� Hꓸ !DL㌳� ��� ���H�JL�� Hꓸ �LD�� ���R �㌳�!�D�

H㌳ Hꓸ RHL��H� ��L��H RD�L� D��� ��� D�L�L�� Hꓸ D�L�L�� ㌳ ��L��H RD�L�  ㌳D Hꓸ ��RR �LHꓸ ��D�� ㌳ ꓸL�ꓸ��㌳RH �LR�R

�HD Hꓸ �� ㌳ Hꓸ ���㌳��HL�� !DL㌳�.

OHꓸD I�㌳D��HL㌳�

�������H LR DR!㌳�RL�H ㌳D Hꓸ ㌳HꓸD L�㌳D��HL㌳�. Tꓸ ㌳HꓸD L�㌳D��HL㌳� �㌳�!DLRR Hꓸ L�㌳D��HL㌳� L��H��� L� Hꓸ �����H

D!㌳DH� ��H �㌳R �㌳H L��H�� Hꓸ L����L�H RH�H��HR ��� �� ���LH㌳D�R D!㌳DH HꓸD㌳�. Tꓸ �����H D!㌳DH LR 쳌!�H� H㌳ � ��� ���LH��H H㌳

� �HD Hꓸ ��H ㌳ HꓸLR ���LH㌳DHR D!㌳DH.

�� ㌳!L�L㌳� ㌳� Hꓸ L����L�H RH�H��HR �㌳R �㌳H �㌳�D Hꓸ ㌳HꓸD L�㌳D��HL㌳� ��� I �LHH �㌳H 쳌!DRR ��� ㌳D� ㌳ �RR�D���

�㌳��H�RL㌳� HꓸD㌳�.

I� �㌳���HL㌳� �LHꓸ �� ���LH ㌳ Hꓸ L����L�H RH�H��HR� �� DR!㌳�RL�LHLH� LR H㌳ D�� Hꓸ ㌳HꓸD L�㌳D��HL㌳� L��HLL� ��㌳� �ꓸ�

LH ��㌳�R ���LH��H ���� L� �㌳L�� R㌳� �㌳�RL�D �ꓸHꓸD Hꓸ ㌳HꓸD L�㌳D��HL㌳� LR ��HDL�HH� L��㌳�RLRH�H �LHꓸ Hꓸ L����L�H RH�H��HR ㌳D ��

��㌳�H�� ㌳�H�L�� L� Hꓸ ���LH� ㌳D ㌳HꓸD�LR �!!�DR H㌳ � ��HDL�HH� �LRRH�H�.

�ꓸ� I D�� Hꓸ �����H D!㌳DH� L I �㌳��H�� Hꓸ�H HꓸD LR � ��HDL�H �LRRH�H��H HꓸDL�� I �� DR�LD� H㌳ �㌳����L��H Hꓸ ��HHD

H㌳ Hꓸ㌳R �ꓸ�D�� �LHꓸ �㌳�D���� L� ㌳D�D ㌳D Hꓸ㌳R �ꓸ�D�� �LHꓸ �㌳�D���� H㌳ �㌳DD�H Hꓸ �LRRH�H��H.

ໟR!㌳�RL�LHLHLR ㌳ �������H ��� Tꓸ㌳R Cꓸ�D�� �LHꓸ �㌳�D���� ㌳D Hꓸ �L����L�H SH�H��HR

�������H LR DR!㌳�RL�H ㌳D Hꓸ !D!�D�HL㌳� ��� �LD !DR�H�HL㌳� ㌳ Hꓸ L����L�H RH�H��HR L� ���㌳D���� �LHꓸ Tꓸ�L �L����L�H

ໟ!㌳DHL�� SH����D�R� ��� ㌳D R��ꓸ L�HD��H �㌳�HD㌳H �R �������H �HD�L�R LR ��RR�D� H㌳ ���H Hꓸ !D!�D�HL㌳� ㌳ L����L�H RH�H��HR

Hꓸ�H �D D D㌳� ��HDL�H �LRRH�H��H� �ꓸHꓸD �� H㌳ D��� ㌳D DD㌳D.

I� !D!�DL�� Hꓸ L����L�H RH�H��HR� �������H LR DR!㌳�RL�H ㌳D �RRRRL�� Hꓸ C㌳�!����R ��LHLH� H㌳ �㌳�HL�� �R � �㌳L��

�㌳��D�� �LR�H㌳RL��� ��HHDR DH�H� H㌳ �㌳L�� �㌳��D� ��� �RL�� Hꓸ �㌳L�� �㌳��D� ��RLR ㌳ ���㌳��HL�� ��HRR �������H LHꓸD L�H��R H㌳

HLR�L��H Hꓸ C㌳�!��� ㌳D H㌳ ��R ㌳!D�HL㌳�R� ㌳D ꓸ�R �㌳ D�HLRHL� �HHD��HL� ��H H㌳ �㌳ R㌳.

Tꓸ㌳R �ꓸ�D�� �LHꓸ �㌳�D���� �D DR!㌳�RL�H ㌳D ㌳�DRL�� Hꓸ C㌳�!����R L����L�H D!㌳DHL�� !D㌳�RR.

A��LH㌳D�R ໟR!㌳�RL�LHLHLR ㌳D Hꓸ A��LH ㌳ Hꓸ �L����L�H SH�H��HR

�� ㌳���HL�R �D H㌳ ㌳�H�L� D�R㌳���H �RR�D��� ��㌳�H �ꓸHꓸD Hꓸ L����L�H RH�H��HR �R � �ꓸ㌳H �D D D㌳� ��HDL�H

�LRRH�H��H� �ꓸHꓸD �� H㌳ D��� ㌳D DD㌳D� ��� H㌳ LRR� �� ���LH㌳D�R D!㌳DH Hꓸ�H L��H��R �� ㌳!L�L㌳�. ໟ�R㌳���H �RR�D��� LR � ꓸL�ꓸ H�H ㌳

�RR�D���� ��H LR �㌳H � ���D��H Hꓸ�H �� ���LH �㌳����H� L� ���㌳D���� �LHꓸ SH����D�R ㌳� A��LHL�� �LHH �H���R �H�H � ��HDL�H

�LRRH�H��H �ꓸ� LH 쳌LRHR. �LRRH�H��HR ��� �DLR D㌳� D��� ㌳D DD㌳D ��� �D �㌳�RL�D� ��HDL�H L� L��L�L���HH� ㌳D L� Hꓸ ���D��H� Hꓸ�

�㌳�H� D�R㌳���H� � 쳌!�H� H㌳ L�H��� Hꓸ �㌳�㌳�L� ��LRL㌳�R ㌳ �RDR H��� ㌳� Hꓸ ��RLR ㌳ HꓸR L����L�H RH�H��HR.

AR !�DH ㌳ �� ���LH L� ���㌳D���� �LHꓸ SH����D�R ㌳� A��LHL��� I 쳌D�LR !D㌳RRL㌳��H ������H ��� ��L�H�L� !D㌳RRL㌳��H

R�!HL�LR� HꓸD㌳��ꓸ㌳�H Hꓸ ���LH. I �HR㌳�



� I��HL� ��� �RRRR Hꓸ DLR�R ㌳ ��HDL�H �LRRH�H��H ㌳ Hꓸ L����L�H RH�H��HR� �ꓸHꓸD �� H㌳ D��� ㌳D DD㌳D� �RL�� ���

!D㌳D� ���LH !D㌳���DR DR!㌳�RL� H㌳ Hꓸ㌳R DLR�R� ��� ㌳�H�L� ���LH �L��� Hꓸ�H LR R�L�L�H ��� �!!D㌳!DL�H H㌳ !D㌳�L� � ��RLR ㌳D ��

㌳!L�L㌳�. Tꓸ DLR� ㌳ �㌳H �H�HL�� � ��HDL�H �LRRH�H��H DR�HHL�� D㌳� D��� LR ꓸL�ꓸD Hꓸ�� ㌳D ㌳� DR�HHL�� D㌳� DD㌳D� �R D��� ���

L��㌳H� �㌳HH�RL㌳�� ㌳D�D�� L�H�HL㌳��H ㌳�LRRL㌳�R� �LRD!DR�H�HL㌳�R� ㌳D Hꓸ ㌳�DDL� ㌳ L�HD��H �㌳�HD㌳H.

� O�H�L� �� ���DRH���L�� ㌳ L�HD��H �㌳�HD㌳H DH���H H㌳ Hꓸ ���LH L� ㌳D�D H㌳ �RL�� ���LH !D㌳���DR Hꓸ�H �D �!!D㌳!DL�H L� Hꓸ

�LD���RH���R� ��H �㌳H ㌳D Hꓸ !�D!㌳R ㌳ 쳌!DRRL�� �� ㌳!L�L㌳� ㌳� Hꓸ �HL��RR ㌳ Hꓸ C㌳�!����R L�HD��H �㌳�HD㌳H.

� ⤐��H��H Hꓸ �!!D㌳!DL�H�RR ㌳ ���㌳��HL�� !㌳HL�LR �R� ��� Hꓸ D�R㌳���H�RR ㌳ ���㌳��HL�� RHL��HR ��� DH�H�

�LR�H㌳R�DR ��� �� �������H.

� C㌳��H�� ㌳� Hꓸ �!!D㌳!DL�H�RR ㌳ �������H�R �R ㌳ Hꓸ �㌳L�� �㌳��D� ��RLR ㌳ ���㌳��HL�� ���� ��R� ㌳� Hꓸ ���LH

�L��� ㌳�H�L��� �ꓸHꓸD � ��HDL�H ���DH�L�H� 쳌LRHR DH�H� H㌳ ��HR ㌳D �㌳��LHL㌳�R Hꓸ�H ��� ��RH RL��LL���H �㌳��H ㌳� Hꓸ C㌳�!����R

��LHLH� H㌳ �㌳�HL�� �R � �㌳L�� �㌳��D�. I I �㌳��H�� Hꓸ�H � ��HDL�H ���DH�L�H� 쳌LRHR� I �� DR�LD� H㌳ �D�� �HH�HL㌳� L� �� ���LH㌳D�R D!㌳DH

H㌳ Hꓸ DH�H� �LR�H㌳R�DR L� Hꓸ L����L�H RH�H��HR ㌳D� L R��ꓸ �LR�H㌳R�DR �D L���R��H� H㌳ �㌳�L� �� ㌳!L�L㌳�. �� �㌳��H�RL㌳�R �D ��R�

㌳� Hꓸ ���LH �L��� ㌳�H�L�� �! H㌳ Hꓸ ��H ㌳ �� ���LH㌳D�R D!㌳DH. H㌳��D� �H�D ��HR ㌳D �㌳��LHL㌳�R ��� ���R Hꓸ C㌳�!��� H㌳ ��R

H㌳ �㌳�HL�� �R � �㌳L�� �㌳��D�.

� ⤐��H��H Hꓸ ㌳�D�HH !DR�H�HL㌳�� RHD��H�D ��� �㌳�H�H ㌳ Hꓸ L����L�H RH�H��HR� L��H��L�� Hꓸ �LR�H㌳R�DR� ��� �ꓸHꓸD Hꓸ

L����L�H RH�H��HR D!DR�H Hꓸ ���DH�L�� HD��R��HL㌳�R ��� ��HR L� � ����D Hꓸ�H ��ꓸL�R �LD !DR�H�HL㌳�.

I �㌳����L��H �LHꓸ Hꓸ㌳R �ꓸ�D�� �LHꓸ �㌳�D���� D��D�L��� ��㌳�� ㌳HꓸD ��HHDR� Hꓸ !H���� R�㌳! ��� HL�L�� ㌳ Hꓸ ���LH

��� RL��LL���H ���LH L��L��R� L��H��L�� ��� RL��LL���H �L�L��LR L� L�HD��H �㌳�HD㌳H Hꓸ�H I L��HL� ��DL�� �� ���LH.

I �HR㌳ !D㌳�L� Hꓸ㌳R �ꓸ�D�� �LHꓸ �㌳�D���� �LHꓸ � RH�H��H Hꓸ�H � ꓸ�� �㌳�!HL� �LHꓸ DH���H HꓸL��H DR�LD��HR

D��D�L�� L��!����� ��� H㌳ �㌳����L��H �LHꓸ Hꓸ� �HH DH�HL㌳�RꓸL!R ��� ㌳HꓸD ��HHDR Hꓸ�H ��� D�R㌳���H� � Hꓸ㌳��ꓸH H㌳ ��D ㌳� ��

L��!����� ��� �ꓸD �!!HL���H� DH�H� R����D�R.

�D㌳� Hꓸ ��HHDR �㌳����L��H� �LHꓸ Hꓸ㌳R �ꓸ�D�� �LHꓸ �㌳�D����� I �HD�L� Hꓸ㌳R ��HHDR Hꓸ�H �D ㌳ �㌳RH RL��LL���� L�

Hꓸ ���LH ㌳ Hꓸ L����L�H RH�H��HR ㌳ Hꓸ ��DD�H !DL㌳� ��� �D HꓸD㌳D Hꓸ �� ���LH ��HHDR. I �R�DL� HꓸR ��HHDR L� �� ���LH㌳D�R

D!㌳DH ��HRR H�� ㌳D D��H�HL㌳� !D�H��R !��HL� �LR�H㌳R�D ��㌳�H Hꓸ ��HHD ㌳D �ꓸ�� L� 쳌HD�H� D�D �LD���RH���R� I �HD�L� Hꓸ�H �

��HHD Rꓸ㌳�H� �㌳H � �㌳����L��H� L� �� D!㌳DH ����R Hꓸ ���DR �㌳�RR���R ㌳ �㌳L�� R㌳ �㌳�H� D�R㌳���H� � 쳌!�H� H㌳ ㌳�H�L�ꓸ

Hꓸ !��HL� L�HDRH ��LHR ㌳ R��ꓸ �㌳����L��HL㌳�.

Tꓸ ������H !�DH�D DR!㌳�RL�H ㌳D Hꓸ ���LH DR�HHL�� L� HꓸLR L��!���H ���LH㌳D�R D!㌳DH LR �LRR ໟ㌳㌳����!ꓸ� S����ꓸ��.

��LRR ໟ㌳㌳����!ꓸ� S����ꓸ��D

CDHLL� P��HL� A��㌳��H��H

ໟ�LRHD�HL㌳� ꜈㌳. �����

ጟꓸ�D��LHL A��LHL�� C㌳�!��� LL�LH�

�����㌳�� Tꓸ�LH���

��D��D� ��� ����



AIKCHOL HOSPITAL PLC.

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

ASSETS

Baht

Note 2023 2022

Current assets

Cash and cash equivalents 7     210,727,391     188,331,581 

Trade and other current receivables 8       89,430,543       89,124,928 

Accrued medical service income 9       99,486,123     124,760,938 

Inventories 10       50,181,388       47,684,747 

Other current financial assets 11  1,017,419,808  1,037,836,897 

Total cur rent assets  1,467,245,253  1,487,739,091 

Non-cur rent assets

Fixed deposit pledge as collateral 11       14,494,500       24,036,500 

Other non-current financial assets 11     183,333,150     193,333,140 

Property, plant and equipment 12     754,441,636     729,091,920 

Right-of-use assets 13         4,288,392         8,165,190 

Intangible assets 14       19,583,934       23,867,762 

Other non-current assets            128,490            168,490 

Total non-cur rent assets     976,270,102     978,663,002 

Total assets  2,443,515,355  2,466,402,093 



LIABILITIES AND SHAREHOLDERS' EQUITY

Baht

Note 2023 2022

Current liabilities

Trade and other current payables 16     117,993,428     113,173,821 

Accrued expenses 17     121,734,163     142,804,821 

Current portion of lease liabilities 19         3,283,349         3,864,162 

Corporate income tax payables       18,249,347       22,213,768 

Advance received from medical service 18         8,300,000         8,359,000 

Other current liabilities       11,696,800       12,910,624 

Total cur rent liabilities     281,257,087     303,326,196 

Non-cur rent liabilities

Lease liabilities 19         1,105,152         4,388,501 

Deferred tax liabilities 15       16,542,139       22,789,969 

Employee benefit obligation 20       68,706,910       68,866,824 

Total non-cur rent liabilities       86,354,201       96,045,294 

Total liabilities     367,611,288     399,371,490 

Shareholders'  equity

Share capital

Authorised share capital

150,000,000 ordinary shares of Baht 1 each     150,000,000     150,000,000 

Issued and paid-up share capital

149,909,264 ordinary shares of Baht 1 each     149,909,264     149,909,264 

Share premium       74,000,000       74,000,000 

Retained earnings

Appropriated to

Legal reserve      21       14,990,926       14,990,926 

Unappropriated  1,664,462,453  1,652,102,060 

Other components of shareholders' equity     172,541,424     176,028,353 

Total shareholders'  equity  2,075,904,067  2,067,030,603 

Total liabilities and shareholders'  equity  2,079,187,416  2,466,402,093 



AIKCHOL HOSPITAL PLC.

STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED DECEMBER 31, 2023

Baht

Note 2023 2022

Revenues

Medical service income  1,780,164,142  1,947,489,764 

Other income 23       48,993,764       41,082,248 

Total r evenues  1,829,157,906  1,988,572,012 

Expenses

Cost of medical services  1,372,905,217  1,441,249,637 

Administrative expenses     221,877,448     208,784,319 

Total expenses  1,594,782,665  1,650,033,956 

Profit from operating activities     234,375,241     338,538,056 

Finance costs            185,118            200,084 

Profit before income tax expenses     234,190,123     338,337,972 

Income tax expenses 25       45,430,428       67,284,636 

Profit for  the year     188,759,695     271,053,336 

Other  comprehensive income (loss)

Component of other  comprehensive income (loss)  

that will not be reclassified to profit or  loss

Gain on re-measurements of defined benefit plans 5,641,329                    -

Gain (loss) on investment in equity designed at fair value through

other comprehensive income (9,999,990) 39,999,960 

Income tax relating to components of other comprehensive

income that will not be reclassified to profit or loss 25 871,732 (7,999,992)

Total component of other  comprehensive income (loss)  

that will not be reclassified to profit or  loss (3,486,929) 31,999,968 

Other  comprehensive income (loss) for  the year , net of

income tax (3,486,929) 31,999,968 

Total comprehensive income for  the year     185,272,766     303,053,304 

Basic earnings per  share (Baht per  share) 29                  1.26                  1.81 


